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MEMORANDUM OF UNDERSTANDING
between
Management Development Institute of Singapore
amid
Guangzhou Vocational School of Finance and Economics

L. Furpose of this Memornndum of Understanding

Thie Memorandum of Understanding  (“Moll™) s made between the Management
Development Insiitute of Smgapore, hereinafier knows as “MDIS”, @nd Guangehow Vocational
School of Finance and Economica for the purpose of promoting cooperation and developing
a mutually beneficial parmership betwesn the two institdlions

L. FParties to the Memarandum of Understanding

MINS

The Management Devebopment Instine of Singapore, founded in 1954, s Singapore’s oldest
professional institate for lifelong learndng. A pioneer and marke leader in the independent
educaion secior, MINS cresies opponunities and paves the way for individuals 10 excel in their
quest for educational and professaonal excellence. Parmering globally recopmized universities
from arownd the world, we develop individuals ready for indusiry challenges m Business and
Managemeni, Engineering. Information Technology, Life Sciences, Mass Commuricalions,
Paychalogy, and Travel, Tourism, Hospitality Managesment and Fashion Design

Guangrhou Vocational Schood of Finanee and Frenamics

Chsangzhou Finance and Ecomomics Viocational School s a public fall-time secondary
vocational school directly under the Guangzhou Municipsl Education Buresu. Al present, there
are mare than 3,000 studeniz in the school 1 is one of the largest schools in Guangehou. 11 has
the socual repulasion of “reading sccounting. going to the financial schoal”, “leafning business,
s gring to fimance™ With excellent schisal-rueming level, the school has develaped into o
mational key stcondary vocational schoal, a provinaal model school, and a national secondary
vocational educaivon refiorm and development model school. It is an ideal campus for students
1 learn skalls, promote individualny and schieve future

The schiool adheres 1o ihe combination of academic education and vocational training,
professional and indusirial decking, the conmection between secondary and higher vocmional
schooks, sd the coardinaiion of schoals, famalses, commmunities and enterprises, and fosiers the
financial resoarces of “employment has advaniages, hope for further studies, enfreprencurship
has the ability, and development has a foundmon™
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Guangzhou-UK
Vocational Education Experiences Sharing Meeting

Practice and Exploration on a Creative Student-training Mode

of Accounting Affairs Major Based on “3D and 4S" of Workshop 4

Guangzhou Vocational School of Finance and Business ~ #404%93¢  2022.04.29

+ A National Key Vocational
School

« A National Model School of
‘;.‘5‘1’*!{# Vocational Education’s Reform
0@" *'# A <y and Development

+ A High-level developing School
of Guangdong Province
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Practice and Exploration on a Creative Student-training Mod¢
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Practice and Exploration on a Creative Student-training Mode
of Accounting Affairs Major Based on “3D and 4S”

=, Hik W FALA

(develop our 3D student-training mode)
WX

(two kinds of cultures)

BEH Xk

School culture combines with corporate culture

© BB Lt AT UHEARAES 55K @

MR

(two mentors)

WFE

(Two processes)

YR ) IR

Teaching process integrates with Working process

SUBEC pUER

[ \ Professional teachers work together with business experts
/”}v \ to train students
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—Br: IWREIBB (Stage 1: Cognition learning) ‘
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(to cultivate a sense of career identification)

=\ RE 4R wEse
(Explore a path called 4S)

ZH: SRR SIBHBY Stage 3: finish job training through schools working platforms )

FRBL A
help students form a correct value and
attitude towards their future career
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help students get familiar with different working process
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.= ] earning Objectives

» To learn the definition and role of
international price terms
» To know the three major international rules

Intel' naﬁonal and practices of price terms
Price Terms » To understand the six commonly used price

terms in Incoterms 2010

» To learn the other seven price terms

“*Understanding Incoterms
“International Commercial Terms”

01 mmm&@
S S—

“Incoterms” are standard trade definitions most
M commonly used in international sales contracts.

Devised and published by the International

o/ e !J Chamber of Commerce(ICC), they are at the
heart of world trade.

1 10

" Definition and Role of Price Terms LD efinition of Price Terms
— —

+«» Price terms, also known as trade terms,
delivery terms or commercial terms, are
standardized terms used in international
trade contracts which define the trade

contract responsibilities and liabilities
between buyer and seller.

The Role of Price
Terms.

What Are Price
Terms?

A ~CRrTT——)-

Price terms
g sriicse 8 off I
X easier for the seller
. AT

Using these terms to calculate the cost

Y ! The use of price terms | canalso simplify the and quote the price
Matters covered greatly simplifies the paper-work of when using 2
pmtt;so[nqminﬁo. preparation for the certain price term.
trade contract

and preparation of the

contract between the

seller and the buyer
lasawance and saves lime and

cost of the transaction.

¥ 3 MW H 67T
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a=Categories of Incoterms

e

Group ( Group D

Departure || Main Carriage Main Carrisge Arrival
Unpaid Paid
EXW
Revised Americ FCA CFR DEs
::’:.:’u(hlord Farclgn Trade Incoterms 2010 FAS CIF :;::3
Definitions 1941 FOB T poU
(813 DDP

(I 10

= Categories of Incoterms
-

Group Temm Explanation |
Group E,Departure EXW Ex Works
Group F,Main FCA Free Carrier
Carriage Unpaid FAS FreeAlongside Ship ?
FoB Free on Board Sy
Group C.Main CFR Cost and Freight
Carriage Paud CIF Cost. Insurance, and Freight FAS
cPT Carriage Paid To (location) o8 =
arP Carraage and Insurance Paid To
Group D, Arrival DAF Delivered at Frontier FOB Alrport
DES Delivered ex Ship
DEQ Delivered ex Quay C&F
DDI Delivered Duty Unpaid —
DDP Delivered Duty Paid CIF —f Fx-Quay =
(i) KLE

Price Texm - FOB, CFR,.CIF
—

Free on Board ( ... named port of shipment).

Cost and Freight (... named place of
destination).

Cast, Insurance and Freight ( ... named
port of destination).

“Free on Board” means that the seller delivers when The seller's obligations are as follows:

the goods pass the ship’s rail at the named port of » Obtaining export license or other official documents and going

shipment. This means that the buyer has to bear all
costs and risks of loss of or damage to the goods

through all the customs formalities for the export ofthe goods.
» Delivering the goods on board the vessel designated by the

buyer at the port of shipment within the period stipulated in the

from that point. contract and giving the buyer sufficient notice that the goods
~ This term can be used only for sea or inland have been so delvered,
waterway transport. » Bearing all risks ofloss of or damage to the goods and all costs

_ . : relating to the goods until such time as they have passed the
» If the parties do not intend to deliver goods across

AR 4
the ship's rail, the FCA term should be used. » Providing the commercial documents or its equivalent

‘0. .Qiecwonw message to the buyer.

given ship’s nail at the named port of shipment.
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